SMT: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 02 Aug 2020, Sametel Corporation explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Major operating targets:
	Targets
	The first 06 months of 2020
	The first 06 months of 2019
	Comparison (%)

	Net revenue from sales
	101,391,012,733
	78,876,346,614
	128.54

	Cost of goods sold
	83,737,074,317
	71,793,384,606
	116.64

	Financial expense
	2,221,148,209
	2,023,936,516
	118.23

	Selling expense
	14,783,003,652
	12,891,485,585
	114.67

	Enterprise management expense
	5,151,092,070
	7,198,028,427
	71.56

	Profit before tax
	(4,245,737,108)
	-14,848,662,063
	28.59

	Enterprise income tax
	
	
	

	Profit after tax
	(4,245,737,108)
	-14,848,662,063
	28.59


· Selling revenue increased by 28.54% year on year
· Financial expense increased by 18.23% year on year

· Selling expense decreased by 14.67% year on year
· Enterprise management expense decreased by 28.44% year on year

· In the first 06 months of 2020, the Company had gradually developed the business of solar power and managed the expenses more reasonably. The above reasons made the profit after tax of the Company increase by over 10% year on year

